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STATEMENT OF FINANCIAL POSITION
B 75 AR &

af 31 December 2019 (Expressed in Hong Kong dollars)
M2019F 12 A31 B (LABTIIR)

Note 2019 2018
Bt $ $
ASSETS BE
Non-current assets RBEE
Property, plant and equipment M MR NEE 5 22,139,239 22,364,127
Infangible assets BIVEE 6 812,930 707,072
Held4o-collect debt securities at amortised &8 84 5 AR5+ 8 I #5 E
cost Wz B 5 7 14,978,649 784,960,938
Financial assefs af fair value through other AR BEFAEMEE
comprehensive income Wz emEE 8 194,583,881 200,357,947
Financial assefs at fair value through profit &2 A A BEF AEZF 2
or loss SEEE 8 224,228,675 127,163,075
456,743,374 1,135,553,159
Current assets REEE
Accounts receivable FE W BE 2K 9 26,367,698 20,056,603
Interest receivables FE W F] B 19,782,651 18,358,312
Deposits and prepayments e RIENFIE 244,537 82,193
Advance payment for compensation EXHES 369,658 503,188
HeldHo-collect debt securities at amortised 32 88 8% 5 78 51 8 3 35 1
cost WER 2 B 75 5% % 7 770,000,000 —
Fixed deposits with original maturity over REBB=EA%EINEH 2
three months EHE R 10 1,558,421,907 1,537,246,257
Cash and cash equivalents BERELEEY 11 21,513,295 14,712,113

2,396,699,746 1,590,958,666

Total assets 2,853,443,120 2,726,511,825
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STATEMENT OF FINANCIAL POSITION

B 75 R O &

aft 31 December 2019 (Expressed in Hong Kong dollars)

201912 431 B (LABETIIR)

Note 2019 2018
Bt $ $
FUNDS AND LIABILITIES HEeREE
Funds and reserves BEeRf#E 13
Accumulated fund RREES 2,730,280,186 2,584,069,802
Research fund MEES 12,381,470 12,897,087
Prevention fund EHES 22,340,155 27,309,079
Rehabilitation fund ERES 6,951,955 13,122,931
Computer sysfems fund BREGES 812,930 707,072
Capital reserve BARGEE 22,139,239 22,364,127
Investment reserve "ERE 49,071,400 56,295,392
Total funds and reserves HEeRHEHEE 2,843,977,335 2,716,766,390
LIABILITIES =K
Non-current liability RBEE
Provision for long service payments REIRTS Bt 120,000 111,000
Current liability REBEME
Accruals and other payables JE 5T 38 N H b E 1~ FRTE 14 9,345,785 9,634,435
Total liabilities BmeE 9,465,785 9,745,435
Total funds and liabilities EEeNEBEHE 2,853,443,120 2,726,511,825

R2020F6A22RAESZEGZEHER

Approved and authorised for issue by the Board members on 22 June

2020 BT 2
Chairman ey

EIBE/ZEZMERZFR B RR < AR

(I

The notes on pages 33 to 73 form part of these financial statements.
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STATEMENT OF COMPREHENSIVE INCOME
=T G

for the year ended 31 December 2019 (Expressed in Hong Kong dollars)
HZE2019F12A31BIEEFE (ABTYIR)

Note 2019 2018
Bt $ $
Revenue I'@N
Levy income EE/EPN 15 336,279,441 367,551,589
Other (loss)/income Hib (B58) WA
Inferest income on: HTHEE ZFEWA -
— Bank deposits —RITHER 39,733,793 24,719,689
— Held+o-collect debt securities — RN AT 2 W RE
at amortised cost WER 7 (&7 55 16,239,547 17,629,225
Dividend income from listed securities BBELLMESERE
A 16,980,629 14,959,324
Ex-gratia fund administration charge REFESMBEZITH
received & H 139,004 138,148
Penalty on late payments of levies B SRR P Y ER 2 B R 257,677 456,687
Gain on disposal of assets classified as HESEARBELEZ
held for sale BEZ W 12 — 36,672,326
Rental income e WA — 106,725
Sundry income MIEWA 1 32,726
Fair value gain/(loss) on financial assefs at ¥R R BEGTABZZ &
fair value through profit or loss MEELAAEBE
W/ (6 18) § 15568100 (19,526,000
88,918,751 /5,188,850
Expenditure T
Operating and administrative expenditures: % 38 I 17 B f &%
— Pneumoconiosis and mesothelioma — BRI E R ME KR
compensations wmE 212,997,402 213,463,914
— Project expenses —EERX 48,670,847 43,955,272
— Employee benefit expenses —BEFHEEAMEAS 16 17,497,834 15,279,495
— Administrative expenses —THAX 17 2,968,246 7,229,652
— Medical examination fees —HEEA 18 6,751,810 7,684,407
— Depreciation —E 5 1,066,292 922,610
— Amortisation of infangible assets — \E A E 6 177,331 50,505
— Capital expenditure —BARMAX 633,493 714,578
290,763,255 289,300,433
Surplus for the year FE R 134,434,937 153,440,006
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STATEMENT OF COMPREHENSIVE INCOME
2H W= R

for the year ended 31 December 2019 (Expressed in Hong Kong dollars)
HZE2019F12A31 B EFE (ABTHIR)

Note 2019 2018
i $ $
Surplus for the year FERE& 134,434,937 153,440,006
Other comprehensive income for SEH 25K
the year
llem that will not be reclassified to profitor T & EH 7 A E 1z~
loss: HEH
Fair value loss on financial assets at fair KREBBANRAIRBE
value through other comprehensive income &t A H fth & H Y2k 2
in investment reserve (non-recycling) eMEEZAREE
BB (A g [E) 8 (7,223,992) (26,736,334
Total comprehensive income for 2E2EHRBLE
the year 127,210,945 126,703,672

The nofes on pages 33 o 73 form part of these financial statements. BI3E/3E YA RE T KIS

(I



STATEMENT OF CHANGES IN FUNDS AND RESERVES
EERERREEX

FERRTERHEESEES 20195F%K

for the year ended 31 December 2019 (Expressed in Hong Kong dollars)
HZE2019F12A31BIEEFE (ABTYIR)

Funds and

Note reserves
B E EESKf#E
$

Balance at 1 January 2018

Comprehensive income
Surplus for the year

Other comprehensive income
Fair value loss on financial assets af fair value
through other comprehensive income

R2018F1 A1 B#&&

EqLE
EFERR

Hit 2 E K=
BAnBEFAREMCEZEKGEZ
TMEEZARBEER

2,500,062,718

153,440,006

8 (26,736,334)

Total comprehensive income

2HEHKZABE

126,703,672

Balances at 31 December 2018 and
1 January 2019

R2018F12A31HRK
201951 A1 H#&RR

Comprehensive income EERLE
Surplus for the year EFERR 134,434,937
Other comprehensive income Hftb 2 [ W 3%
Fair value loss on financial assets at fair value BRAnBEGFAEMEZEREZ 2

through other comprehensive income TREEZAABEER 8 (7,223,992
Total comprehensive income 2HWEEATE 127,210,945

Balance at 31 December 2019

R2019512A31 B %8k

2,843,977,335

The notes on pages 33 to 73 form part of these financial statements.

(A

FIBE/BAEZMERZFRHRR 2 AR
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CASH FLOW STATEMENT
BERER

for the year ended 31 December 2019 (Expressed in Hong Kong dollars)
HZE2019F12A31 B EFE (ABTHIR)

Note 2019 2018
Liks3 $ $
Cash flows from operating BEEHERERE
activities
Cash generated from operations LETEHELA RS 20|al) 40,431,555 78,921,729
Net cash generated from operating activities F & B /& B E £ 2 IR &
mAEER 40,431,555 78,921,729
Cash flows from investing activities R & ZHEEHRE
Purchase of financial assets at fair through B B2 A 2 BET AE
Profit or loss ZEREE 8 (81,497,500) —
Proceeds from sale of assets classified as ~ HEDEAFBIEHE 2
held for sale BEMSHE 12 — 43,280,000
Purchases of property, plant and equipment  B& A #)% - #25 R & & (753,738 (463,580)
Expenditure on development of computer B2 & i X 45 2 B %
systems (283,189) (681,819)
Increase in fixed deposits with original REBB=MAREIEH
maturity over three months EHITF AR 00 (21,175,650 (271,831,858
Redemption of heldtocollect debt securities B [@ 3% 8 §5 ik A 5t & I
at amortised cost FREWE 2 ET53E 5 7 — 100,000,000
Interest received I B F) B, 54,549,001 37,637,805
Dividends received U B % B 15,530,703 13,814,398
Net cash used in invesfing acfivities HEERHMARE M
bk} (33,630,373 (78,245,054)
Net increase in cash and cash RERBEEEYWZER
equivalents 0 6,801,182 676,675
Cash and cash equivalents at the beginning R FE W 2R & KA EHE
of the year Y) 4858 14,712,113 14,035,438
Cash and cash equivalents at REZEZEHERESEE
the end of the year W) 48 5B 11 21,513,295 14,712,113

The notes on pages 33 to 73 form part of these financial statements. FEIBER/ZA M AZEMBIRE 2 HK I

{/'\ °





